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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): @nuary 31, 2013

UGI Corporation

(Exact name of registrant as specified in its chaefr)

Pennsylvania 1-11071 23-266835€
(State or other jurisdiction (Commission (I.R.S. Employer
of incorporation) File Number) Identification No.)

460 No. Gulph Road, King of Prussia
Pennsylvania 19406

(Address of principal executive offices (Zip Code)
Registrant’s telephone number, including area code10 337-7000

Not Applicable

Former name or former address, if changed since laseport

Check the appropriate box below if the Form 8-lifjlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O  Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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Item 2.02 Results of Operations and Financial Contbn.

On January 31, 2013, UGI Corporation (the “CompaiisSued a press release announcing financialtsefaulthe Company for the fiscal
quarter ended December 31, 2012. A copy of thesprdsase is furnished as Exhibit 99.1 to this remod is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits. The following exhibit is being furtied herewith:

99.1  Press Release of UGI Corporation dated Januar®@13, reporting its financial results for the fisqaarter ended December 31, 2C



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

UGI Corporatior
January 31, 201. By: /s/Hugh J. Gallagher

Name: Hugh J. Gallaghe
Title: Treasurer




EXHIBIT INDEX
The Following Exhibit Is Furnished:

EXHIBIT NO. DESCRIPTION
99.1 Press Release of UGI Corporation dated Januar®@13, reporting its financial results for the fisqaarter ended
December 31, 201!



Exhibit 99.1

Contact 61C-337-1000 For Immediate Releas
Hugh J. Gallagher, ext. 10: January 31, 201
Simon Bowman, ext. 364
Shelly Oates, ext. 32(

UGI First Quarter Earnings Increase 18%; Adjusted Earnings Increase 26%

VALLEY FORGE, Pa., January 31—UGI Corporation (NY.SE5I) today reported net income attributable tolld&$102.6 million, or $0.90
per diluted share, for the first quarter of fis2@ll3 ended December 31, 2012, compared to $87lidmibr $0.77 per diluted share, for the 1
quarter of fiscal 2012. Net income attributabléJ@l for the prior-year period includes a benefi$dt5 million ($0.05 per diluted share)
resulting from the recognition of certain foreigix tredits associated with UGI’s International Rmep business. The $15.6 million

(17.9%) increase in net income attributable to W@s the result of substantially improved perforneaacross all of UGI’s business units.
Excluding the benefit of the prior-year tax adjustiy net income attributable to UGI increased $2illion (25.9%) year-over-year.

Lon R. Greenberg, chairman and chief executiveeffof UGI, said, “Although warmer than normal, theather experienced by each of our
business units during the quarter was colder, ename, than that experienced last year. AmeriGasisings contribution increased over 50%,
primarily reflecting the impact of the Heritage Pame acquisition. Gas Utility’s 14% year-over-ygaprovement in earnings contribution
reflected both colder weather and, to a lessemngxtige net impact of customer additions in fi2@12. Our International Propane business als
reported earnings that were 14% above last yearapily due to colder weather in France and the fiisressociated with acquisitions
completed last year in the UK, Scandinavia andBthieelux countries. Finally, our Midstream & Markegibusiness reported improved results
primarily associated with its electric generatiarsiness.” Weather during the quarter was warmaer tleaimal across all of UGI’s operating
territories and in particular across the Unitede&and in France. Weather during the month of Bxes was substantially warmer than nor
across the United States (13.1% warmer than nomnalin Gas Utility’s service territory (14.4% wagnthan normal).

Greenberg continued, “We are pleased to see disamirebound in earnings from last yeagjuarter. Although all of our businesses perfor
quite well during the quarter, the impact of substdly warmer than normal December weather ondmmestic business units resulted in
earnings that were slightly below our expectatidlie. remain optimistic about the earnings potemtfiaur businesses assuming reasonably
normal temperatures for the remainder of the hga@ason. Based upon our results to date and sessasent of business conditions for the
remainder of fiscal 2013, we are making a modessie@n to our earnings guidance and we now expergport earnings in the range of $2.40
to $2.50 per diluted share for fiscal 2013.”

Segment Performance (Millions, except where othensé indicated)
AmeriGas Propane:

For the three months ended December 2012 2011 Increase (decreas
Revenues $876.¢ $683.¢ $192.¢ 28.2%
Total margin (a $424.~ $240.( $184.t 76.%
Partnership EBITD/ $187.¢ $ 83.7 $104.1 124.2%
Operating incom: $139.¢ $ 60.1 $ 79.¢ 132.8%
Retail gallons sol: 350.7 220.¢ 129.¢ 58.8%
Degree day—% (warmer) than norme (9.0% (11.9%

Capital expenditure $ 26.5 $ 21.€ $ 4¢ 22.7%

- MORE -



UGI First Quarter Earnings Increase 18%; Adjusted Earnings Increase 26% Page 2

Weather for the current-year period was 9.0% wartmen normal and 3.4% colder than the prior yeagailver for the month of
December was 13.1% warmer than normal and 1.5% araitman the pric-year period

Retail gallons sold reflect incremental sales assed with the operations of Heritage Propane aliytoffset by the impact of
significantly warmer than normal weath

Revenues increased primarily due to increased kethimes sold ($342.5 million) partially offset laydecline in average retail selling
prices ($155.8 million), the result of lower propgroduct cost:

The average wholesale cost of propane at Mont Bejviexas for the current quarter was approxima8® lower than the average cost
in the same period last ye:

Total margin increased due to higher retail volusad, higher average retail unit margins and iaseel total margin related to ancillary
sales and service

Operating and administrative expenses increased $8ilion, primarily reflecting incremental experssassociated with the operation:
Heritage Propant

Operating income increased $79.8 million primardflecting the higher total margin partially offdst the increased operating expenses
and greater depreciation and amortization expe@a&s2 million) principally associated with Heriga&ropane

Capital expenditures increased $4.9 million from phior-year period, primarily due to transitiorpital expenditures associated with the
Heritage Propane acquisitic

International Propane:

For the three months ended December 2012 2011 Increase (decreas
Revenues $664.¢ $518.: $146.¢ 28.2%
Total margin (a $190.1 $174.5 $ 15.€ 8.S%
Operating incom: $ 57.¢ $ 417 $ 16.1 38.t%
Income before income tax $ 50.C $ 34.1 $ 15.¢ 46.6%
Retail gallons sol: 172.¢ 164.1 8.7 5.2%
Degree day—% (warmer) than norma

Antargaz (7.7% (19.9)%

Flaga (3.2% (4.9%
Capital expenditure $ 144 $ 15.¢€ $ (1.5 (9.49%

Weather in France was warmer than normal but ajpeely 15% colder than the prior-year period whikeather in Flaga’s operating
territory was slightly warmer than normal and stigitolder than the pri-year period

Retail gallons sold increased primarily due to gigantly colder weather and stronger crop dryimdunes at Antarga:
Revenues increased principally reflecting highesrage LPG prices, and to a lesser extent, greatemes sold

Average wholesale propane prices in Northwest Eivegre approximately 30% higher than in the priearyperiod while average
wholesale butane prices were approximately 20%dritfran the pric-year period

Total margin increased principally reflecting gexaietail volumes sold at Antargaz and higher reft@it margins at Flag:

- MORE -
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Operating and administrative expenses were esigntihanged from the prior-year period, as insezhexpenses at Antargaz primarily
associated with the greater volume sold were offgehe absence of $3.6 million in acquisition aérahsition expenses incurred in the
prior-year period

Operating income and income before income taxes Wigther than the pri-year period, primarily reflecting the higher toaérgin.
The average eu-to-dollar translation rate for the current quarter wpproximately $1.30 compared with $1.35 for ther-year period

Gas Utility:
For the three months ended December 2012 2011 Increase (decreas
Revenues $248.: $255.( $ (6.7) (2.6)%
Total margin (a $124.7 $113.C $11.2 10.1%
Operating incomi $ 69.¢ $ 61.2 $ 8.6 14.1%
Income before income tax $ 60.2 $ 51.1 $ 9.1 17.8%
System throughp—billions of cubic feet“bcf")
Core marke 21.¢ 19.4 2.4 12.4%
Total 54.C 49.C 5.C 10.2%
Degree day—% (warmer) than norme (3.6% (12.2%
Capital expenditure $ 28.F $ 21.¢ $ 6.7 30.7%

Weather during the curre-year quarter was warmer than normal but 9.6% cdldser the pric-year period

Total system throughput increased from the pri@rykie to increased throughput to core market m&te and large firm and
interruptible delivery service custome

Revenue decreased due to lower off-system saleloaed core market customer revenue, primarilyitaitable to lower natural gas
prices. This decrease was partially offset by tleapr retail core market volumes resulting frofdepweather and, to a lesser extent,
net impact of customer additions in fiscal 20

Total margin increased due to higher core markegmg$8.6 million) and higher firm delivery serei¢otal margin. The higher core
market margin reflects the impact of greater coeek®t volumes

Operating income increased primarily due to thén@igotal margin partially offset by higher opengtiexpenses including, among other
things, higher distribution and system maintenamqenses and greater pension expe

Capital expenditures increased $6.7 million (30.ptharily due to new business capital, increagestiesn maintenance capital and main
replacement expenditure

Midstream & Marketing:

For the three months ended December 2012 2011 Increase (decreas

Revenues $241.¢ $238.f $ 3.1 1.2%
Total margin (a $452 $40.C $5.2 13.%
Operating incomi $275 $23¢ $ 3¢ 15.1%
Income before income tax $ 265 $22¢&¢ $ 3.7 16.2%
Capital expenditure $20.2 $ 281 $(7.9 (27.8%

Revenue increased due to higher revenue from iElggtneration, retail power, and higher gas gatigesictivities offset by lower natural
gas marketing revenues due to lower natural gas{

- MORE -



UGI First Quarter Earnings Increase 18%; Adjusted Earnings Increase 26% Page ¢

. Total margin increased due to higher margin froetgic generation ($2.7 million), and greater cameldi margin from natural gas
marketing, gas gathering, peaking, and capacityagement activities ($3.4 million). These increaseee partially offset by lower total
margin from storage activities. Electric generatioargin increased primarily due to higher productt our Hunlock facility

. Operating income was higher due to the increasetah margin and the absence of expenses recondbeé iprior year associated with a
planned outage at the Conemaugh generating staditially offset by higher current-year depreciatexpense and higher operating and
administrative cost:

. Capital expenditures decreased $7.8 million prilpatiie to the absence of expenditures from the leX@ansion project, which was
completed in August, and lower electric generaérpenditures ($2.7 million) primarily due to thégoryear outage at Hunlock. These
decreases were partially offset by increased expeed in the curre-year period related to natural gas storage enhasrost

(a) Total margin represents total revenues less tost of sales.

About UGI

UGI is a distributor and marketer of energy prodwstd services. Through subsidiaries, UGI opersagal gas and electric utilities in
Pennsylvania, distributes propane both domestieally internationally, manages midstream energyetextric generation assets in
Pennsylvania, and engages in energy marketingeiid-Atlantic region. UGI, through subsidiaries the sole General Partner and owns 26¢
of AmeriGas Partners, L.P. (NYSE:APU), the natidaigest retail propane distributor.

UGI Corporation will hold a live Internet Audio Wedist of its conference call to discuss first quaernings and other current activities at
4:00 PM ET on Thursday, January 31, 2013. Integkgi@rties may listen to the audio webcast bothdind in replay on the Internet at
http://www.ugicorp.com/investaelations/eventand presentations/default.asx at the company website http://www.ugicorp.aamder
Investor Relations. A telephonic replay will be idalsle from 7:00 PM ET on January 31 through 9:00 pn Tuesday, February 5. The rep
may be accessed at 1-877-344-7529, conference 0DAAB1 and International access 1-412-317-0088faremce ID 10019731.

Comprehensive information about UGI Corporatioavailable on the Internet at http://www.ugicorp.com

This press release contains certain forward-lookstatements that management believes to be reasoasiof todays date only. Actual resu
may differ significantly because of risks and utaieties that are difficult to predict and manywalfiich are beyond management’s control. Yol
should read UGI's Annual Report on Form 10-K famare extensive list of factors that could affesutes. Among them are adverse weather
conditions, cost volatility and availability of adhergy products, including propane, natural gdsceicity and fuel oil, increased customer
conservation measures, the impact of pending atuldfllegal proceedings, domestic and internatigualitical, regulatory and economic
conditions including currency exchange rate flutikias (particularly the euro), the timing of devetoent of Marcellus Shale gas production,
the timing and success of our commercial initiatigad investments to grow our business, and odityate successfully integrate acquired
businesses, including Heritage Propane, and achémiicipated synergies. UGI undertakes no obligatio release revisions to its forward-
looking statements to reflect events or circumstaraccurring after today.

C-03 H#HH#H 1/31/1%



UGI CORPORATION
REPORT OF EARNINGS

(Millions of dollars, except per share)

(Unaudited)

Revenues
AmeriGas Propan
International Propan
Gas Utility
Midstream & Marketing
Corporate & Other (e

Total revenue:

Operating income
AmeriGas Propan
International Propan
Gas Utility
Midstream & Marketing
Corporate & Other (e
Total operating incom
Loss from equity investet
Loss on extinguishments of de
Interest expenst
AmeriGas Propan
International Propan
Gas Utility
Midstream & Marketing
Corporate & Other, net (i
Total interest expens
Income before income tax
Income tax expens
Net income
Less: net income attributable to noncontrollingests, principally in AmeriGas
Partners, L.P

Net income attributable to UGI Corporati

Earnings per share attributable to UGI shareholit
Basic

Diluted

Average common shares outstanding (thousa
Basic

Diluted

Supplemental informatiot
Net income (loss) attributable to UGI Corporati
AmeriGas Propan
International Propan
Gas Utility
Midstream & Marketing
Corporate & Other (e

Total net income attributable to UGI Corporat

Three Months Ende
December 31

Twelve Months Ende
December 31

2012 2011 2012 2011
$ 8766 $ 6836 $3114:  $2521.
664.¢ 518.: 2,092.¢ 1,552.
248.: 255.( 778.7 960.:
241.¢ 238.¢ 856.1 1,018.¢
(8.5) (7.1) 11. (38.9
$2,023: $1,688¢ $6,853. $6,014.
$ 139¢ $ 601 $ 2501 $ 211
57.€ 417 127.¢ 73.¢
69.€ 61.2 180.¢ 185.7
27.E 23.¢ 66.C 79.
1.1 1.4 4.3 1.6
296.1 188.: 629.1 552.(
0.C (0.1) (0.2) 0.8)
0.C 0.C (13.9) (38.1)
(41.2) (16.5) (167.9) (64.6)
(7.7) (7.5) (31.1) (29.9)
(9.€) (10.1) (39.6) (40.2)
(1.0) (1.2) (4.7) (3.1)
(0.8) (0.8) (3.1) (3.9
(60.9) (36.0) (245.5) (140.7)
235.¢ 152. 360.¢ 372.
(65.1) (42.1) (122.6) (109.7)
170.7 110.1 247.C 263.
(68.1) (23.9) (32.2) (56.5)

$ 1026 $ 87.C $ 2150 $ 206

$ 091 $ 0.7¢

$ 191 $ 1.8t

$ 0.9 $ 0.77

$ 1.8¢ $ 1.8¢

113,13 112,241

112,80¢ 112,00t

114,49( 113,15.

113,83 113,31«

$ 18z $ 121

$ 22( $ 314

35.E 31.C 69.€ 38.¢
35.E 31.1 84.c 91.2
15.€ 13. 38.: 48.:
(2.4) (1.1) 0.2 (2.9
$ 1026 $ 87.C $ 2150 $ 206.¢




